
S
E
M

B
C

O
R

P
 M

A
R

IN
E
 L

T
D

     A
N

N
U

A
L
 R

E
P

O
R

T
 2

0
2

1

97

BALANCE

SHEETS
AS AT 31 DECEMBER 2021

� � � � � � � � � � � 	 
 � � � � � �  � � � � � � 
 � � � � � � � � � � � � � � � �  � � � � � � 
 � �  � � � � � � � �  �

� � � � � � � � � � � 	� � � � � � � � � � � � � �� � � � � � � � � � � � � �� � � � � � � � � � � � � �� � � � � � � � � � � � � �� � � �� � � � � � � � � � � � � � � � � � � �� � � � � � � � � � � �   � �  � � � � � � 	 ! � � � � � � � " � # � 
 � � � � � $ � ! % % � ! & ' ( $ ! � � $ ! % � % % � ' ( ! ' � �) 
 � � � � � � � �  � �   � �  ( � � ( ! * � � � ( � ! � � & � ! ( � % � ! ( $ �+ � , �  � � � � � � � � � � � � 
 �  & - - � * ! � � � $ ' ! � * �+ � , �  � � � � �  
 �  � �  
 " 
 � � 
 �  ' - - � ! ( * ( ! & * & � ! ( * & ! � ( (+ � � � � �  �  
 � �   � � 
 � � �  � � " . � 
 � � , � � � � � �  * � & ! ( ( % � ( ! $ � � - -/ � � � � � � � � � 
 � � �   � �  % � ! � ' ( $ ! ( ' � - -� � � " � � � " � � � � � � � � � 
 , � � � �  � � � ! � & ' ! � ' & � ! � � ( ! ( ( � � ! � % � ! ' � � � � ' ! ' � �� � � � � � � � �   � �  � � $ & � ! ( � ' - - -+ � � � � � 
 � � � �   � �  � � � % * ! $ � % � � � ! % % % � � � � � �� � � � � � � " � � 0 �   � �  � $ � % & ! � � ( � � ' ! � * � � % ! % $ � � & ! ( ( %& ! � ' � ! * � & ( ! * � % ! ' & � $ ! % $ % ! � � & � ! ' * ( ! % * �� � � � � � � �   � � + � , � � � � � 
 �  � ( & & ! % & � % $ ! � & � - -� � � " � � � " � � � � � � � � � 
 , � � � �  � � $ ' � ! � � � & � * ! � � � � � ( ! ( ( ' � � ! ' � %� � � � � � � � � �  �  � & & * ! $ ( & ( � ! ' � � - -� � � � � � � � �   � �  � � � ! � % ( ! � � * � ! ( ( � ! % � � - -� � 0 � � � � , � � � � � � � & ! � % � � ' ! � � ' - -/ � � � � � � � � � 
 � � �   � �  % � ! ' ' * � � ! * $ � - -� �  � � � " � �  � � # � 
 , � � � � �  � ' � ! � � $ ! � � * ' ' � ! $ � & ' � $ ! � & ' $ % % ! � � $� ! � � & ! � � ' � ! � $ � ! $ & � * & % ! ' � $ ( � � ! ' $ �� � � � � �   � �  % ! � % % ! * ' � * ! % ' � ! � � $ ( ! * � * ! % & � $ ! � � & ! ' � $� � � � � � � � 
 � � 
 � 
 � 
 � � � � " � � � " � � � � � � � 	 � � � �  � * � ! $ � � ! � ( & � ! � ( � ! � & % � % ! � % ' � � ! & � $� � � � � � � � � 
 � � 
 � 
 � 
 �  � � � ' � ! ( ( � � ( $ ! � * * - - � � , 
  
 � �  � � ( & ! � * & � * ! � � ( � � ! & ' � -/ � � � � � � � � � 
 � � � 
 � � 
 � 
 � 
 �  � � � ( ! $ % ( $ ! ' $ � - -� � � � � � � � � 0 � � 	 � � � � & ! � % � ' ! � ( & ( & � � ! � � '+ � � � � �  � � � � � � 
 � � � � � � � 1 
 � �  � � * � � ! ( * � � ! � � � ! � % $ ( � ! � � � ( � ! � � �2 � �  � � 
 � � 
 � 
 � 
 �  ( � � ! � % $ � � ! � � � * ! * % % % ! � ' �� ! ( � � ! � ( ( � ! � % % ! * ( $ � � * ! * � ( % � ! % � $� � � � � � � � � � �   � �  3 4 � 
 � � 
 � 
 � 
 �  5 $ % � ! ' * � 4 � ( % ! � % � 5 ' $ � ! * % % $ � * ! * � %� � � � � � � � � � � � 
 � � 
 � 
 � 
 � � � � � � � � " � � 0 � 
 � � 
 � 
 � 
 �  � $ � % ! � ' � � & ! * ( � - - � � , 
  
 � �  � � � � ( ! � � * � $ � ! * � � � � & ! ( & � * ( ! $ % */ � � � � � � � � � 
 � � � 
 � � 
 � 
 � 
 �  � � ' * � ' � � - -+ � � � � �  � � � � � � 
 � � � � � � � 1 
 � �  � � � ! � ( ( ! � � * � ! $ � * ! $ � � - -2 � �  � � 
 � � 
 � 
 � 
 �  ( � ( ' ! & ( � � & % ! $ & ' $ � ! � � & ( � ! ' ' �/ � � � � � � � � � � � � � � � 	 � � � �  � * � ! ' � � ( ! % * � � ! ' � � $ ! � � �� ! ' $ � ! ( $ * � ! * ' $ ! � � � � ' � ! � � * � $ � ! � ' �� � � � � � 
 � � 
 � 
 � 
 �  ( ! � ' $ ! * � � ( ! � ' $ ! � ' ' � � � ! � $ � � � � ! � * '� � � �   � �  $ ! � � ( ! � ' � � ! & % & ! � $ ' ( ! ( � * ! * � ' $ ! � * � ! ( � '6 # � 
 � 	 � � � � 
 � � � � � � � � � � 1 � � �  � � � � � � � � � � � 	7 � � � � � � � 
 � � � � $ $ ! � ' $ ! � � ( � ! ( ' ( ! � ' $ $ ! � ' $ ! � � ( � ! ( ' ( ! � ' $/ � � � � � �  � � , �  � ( 4 ( � ! & * � 5 4 ( ' ! ( ( ( 5 4 � � ! % $ * 5 4 � � ! * & � 5) � , � � � � � �  � � , � 4 � � ! � ( & 5 � ! � $ % ! ( ' ' � ! $ & ' ! ( ( � � ! ( � � ! � � $$ ! � � � ! � ' ' � ! & & ' ! � % & ( ! ( � * ! * � ' $ ! � * � ! ( � '� � � � � � � � � � � � 
 � � 
 � � � � �  �  � � � � ! ' % � � * ! ' ( � - -� � � � � � # � 
 � 	 $ ! � � ( ! � ' � � ! & % & ! � $ ' ( ! ( � * ! * � ' $ ! � * � ! ( � '



S
E
M

B
C

O
R

P
 M

A
R

IN
E
 L

T
D

     A
N

N
U

A
L
 R

E
P

O
R

T
 2

0
2

1

98

CONSOLIDATED

INCOME STATEMENT
YEAR ENDED 31 DECEMBER 2021

� � � � � � � � � � � 	 
 � � � � � �  � � � � � � 
 � � � � � � � � � � � � � � � �  � � � � � � 
 � �  � � � � � � � �  �

� � � � �� � � � � � � � � � � �� � � � � � � � � �� � � � � , � � � & � ! * & � ! � � ( � ! ( � � ! � * �� �  � � �  � � �  4 � ! % $ $ ! & � ( 5 4 � ! � � � ! ' $ � 5� � �   � �   4 � ! � * � ! � % � 5 4 $ % � ! $ & � 5/ � � � � � � � � � � 
 � � 
 � � � � � � � ( ! ( * ' � $ & ! � � &/ � � � � � � � � � � 
 � � � 0 � � �  �  4 � ' * ! � ' * 5 4 � $ � ! % � � 5� � � � � � � � � " � " � 
 � 
  � � � � 
 , � � 0 � � �  �  4 * % ! � � $ 5 4 % � ! � * ' 5/ � � � � � 
 � � � �   � ' 4 � ! � � $ ! � � ( 5 4 ( * � ! ( $ ( 58 
 � � � � � 
 � � � � � � * ( � ! ' & * ( � ! & � (8 
 � � � � � � �  �  � * 4 * � ! ( % % 5 4 � $ � ! * � � 5� � � � � � � � � � 
 � � 
 � � � � � � % - ( � �7 � � � � � � � �  � � �  � � �   � � 
 � � �  � � " . � 
 � � , � � � � � �  ! � � � � � � � 0 � � � ! � & & ( � �2 �   � � � � � � � � 0 4 � ! � ( $ ! ' * � 5 4 & ' � ! ' � * 5� � 0 � � � " 
 � � � ' % ! $ � � * � ! ( � �2 �   � � � � � � 	 � � � 4 � ! � ' ( ! � ( * 5 4 ( * ' ! � � * 52 �   � � � � 
 � � � � � � � � � 9/ 1 � � �  � � � � � � � � � � � 	 4 � ! � ' � ! ( ( * 5 4 ( * � ! ( � � 5� � � � � � � � � � � � 
 � � 
 � � � � �  �  � � 4 $ ! * � � 5 4 $ ! & % * 52 �   � � � � � � 	 � � � 4 � ! � ' ( ! � ( * 5 4 ( * ' ! � � * 56 � � � 
 � �  � � �  � � � � 4 � � � �  5 � $: �  
 � 4 & � $ % 5 4 � � � ( ' 5� 
 � � � � " 4 & � $ % 5 4 � � � ( ' 5


