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Group Financial Highlights

2019 2018 Change

$'000 $'000 %
Turnover 2,882,560 4,887,866 (41)
Earnings before interest, tax, depreciation and 103,678 143,123 (28)

amortisation (EBITDA)

Operating loss (138,790) (52,323) n.m.
Loss before tax (176,960) (100,897) 75
Net loss (137,174) (74,131) 85

Group Balance Sheet

Total assets 8,458,772 8,577,261 (1)
Total liabilities 6,251,994 6,228,826 -
Net tangible assets 1,926,967 2,102,750 (8)
Equity attributable to owners of the Company 2,173,308 2,311,684 (6)
Non-controlling interests 33,470 36,751 (9)
Total equity 2,206,778 2,348,435 (6)
Cash and cash equivalents 389,250 837,724 (54)
Interest-bearing borrowings 2,900,792 4,227,996 (31)
Subordinated loan 1,500,000 - n.m.
Net debt 4,011,542 3,390,272 18

Economic Value Added (EVA)

Net operating loss after tax (NOPAT) (95,200) (25,253) n.m.
Capital charge 433,887 405,508 7
EVA (529,087) (430,761) 23
EVA attributable to owners of the Company (521,575) (422,021) 24

Financial Ratios
Earnings per share (EPS)

Basic (cents) (6.57) (3.55) 85
Diluted (cents) (6.57) (3.55) 85
Net asset value per share (cents) 103.96 110.68 (6)
Net tangible assets per share (cents) 92.18 100.68 (8)
Return on turnover (%) (4.76) (1.52) n.m.
Return on total assets (%) (0.12) 0.25 n.m.

Return on equity (%) (6.12) (3.12) 96
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Turnover Operating Profit
$ million $ million
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2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Turnover 4,968 3,545 3,035 4,888 2,883 Operating (150) 225 306 (52) (139)
profit/(loss)
EBITDA Net Profit
$ million $ million
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0 |
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2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
EBITDA (18) 384 499 143 104 Net profit/ (290) 79 260 (74) (137)

(loss)
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Total Equity
$ million
3,000
2,000
1,000
0
2015 2016 2017 2018 2019
M Share capital ‘ 484 484 484 484 486
B Capital, foreign currency
translation and other reserves ‘ 10 55 (31) (51) (45)
B Revenue reserve ‘ 2,017 2,023 1,985 1,878 1,732
M Non-controlling interests ‘ 153 46 41 37 33
Total \ 2,664 2,608 2,480 2,348 2,207
Assets
$ million
10,000
7,500 I
5,000
2,500 I I
0
2015 2016 2017 2018 2019
M Property, plant and equipment, 3,541 3,987 3,995 4179 4,504
and Right-of-use assets
Other non-current assets ‘ 543 410 605 1,438 1,390
¥ Currentassets \ 5117 5018 5,092 2,960 2,565
Total ‘ 9,201 9,415 9,692 8,577 8,459
Liabilities
$ million
8,000
6,000
4,000
2,000
0
2015 2016 2017 2018 2019
I Current liabilities ‘ 3,897 3,748 3,647 2,763 2,875
B Non-current liabilities ‘ 2,640 3,059 3,565 3,466 3,377

Total \ 6,537 6,807 7,212 6,229 6,252
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Return on Equity and Return on Total Assets Net Tangible Assets and Net Asset Value Per Share
% cents
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2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
B Return on Equity [(106) 31 DN W NetTangible Assets [ 118 113 108 101 92 |
Per Share
B Return on Total Assets | (29) 1.8 37 03 (1) | W NetAssetValue [ 120 123 117 111 104 |
Per Share
Earnings Per Share Dividend Per Share
cents cents
15 6
10 5
5
I 4
0
[] 3
5
2
10 I
A5 ! I
0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
EarningsPerShare | (13.9) 38 125  (36)  (6.6) B Dividend - Interim | 40 15 10 - -
M Dividend-Final | 20 10 10 - -]

Total \ 6.0 25 2.0 - - \
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Value Added Per Employee

$ million $'000
1,000 100
800 80
600 60
400 40
200 20
0 0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
Value Added
Gross Value Added 717 895 960 574 545 Per Employee 51 68 82 51 47
Economic Value Added (EVA) Distribution of Value Added
EVA WACC $ million
$ million %
0 10 600
-200 8 480
400 6 360
-600 4 240
-800 2 120
-1,000 0 0
2015 2016 2017 2018 2019 2015 2016 2017 2018 2019
M Distribution to
mEVA \ (809)  (324)  (421)  (431)  (529) \ Employecs \ 527 490 461 415 416 \
—— Weighted M Distribution to
naghted ot | 67 71 65 60 63 | Government. | 74 59 41 34 45 |
of Capital B Distribution to ‘ 297 162 137 122 130 ‘

Providers of

Capital



