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VIPs thrilled by a mystic mask-changing performance.

West Orion, the third unit of the series of four 
turnkey ultra-deepwater semi-submersible 
drilling rigs built by Sembcorp Marine’s 
subsidiary Jurong Shipyard for Seadrill 
Limited, is on track for delivery in early second 
quarter of 2010 following its offi cial naming. 

Construction Success of West Orion in Jurong 

The rig was christened “West Orion” by Lady Sponsor Mrs Ingfrid 
Gjengedal, the wife of Mr Alf Ragnar Lovdal, Senior Vice President of 
Seadrill’s Tender Rig Division, on February 27, 2010 in the presence of 
key representatives from Seadrill and Jurong Shipyard.

West Orion echoes the success of sister rigs West Sirius and West 
Taurus which were delivered by Jurong Shipyard in 2008. The yard 
demonstrated its strong turnkey expertise in semi-submersible 
construction by being the first to deliver on-time a total turnkey semi-
submersible rig, the West Sirius, to Seadrill in March 2008. The next 
turnkey semi-submersible rig, the West Taurus, was delivered one 
week ahead of schedule in November 2008. 

Auspicious greetings from the lucky lion.

West Orion is one of twelve Friede and Goldman (F&G) ExD Class 
semi-submersible ultra-deepwater drilling units built by Jurong 
Shipyard. Six of these F&G semi-submersible units had been 
successfully delivered by the yard. The dynamic-positioning semi-
submersible is engineered for deep drilling capabilities of up to 
37,500 feet in dynamic positioning mode in ultra-deepwaters of up 
to 10,000 feet. 

Upon delivery, West Orion will commence a six-year contract with 
Petrobras for development drilling operations offshore Brazil. West 
Taurus, the second rig delivered to Seadrill Jurong Shipyard, is also on 
a six-year charter with Petrobras. 

An impressive light show to refl ect the star that West 
Orion is set to become.

Lady Sponsor Mrs Ingfrid Gjengedal displaying a scroll of blessing together with (from right) Mr WS 
Wong, President & CEO of Sembcorp Marine and Managing Director of Jurong Shipyard, Mr Per 
Wullf, Executive Vice President and Chief Operating Offi cer of Seadrill Management AS, and Mr Alf 
Ragnar Lovdal, Senior Vice President (Tender Division) of Seadrill Management AS.

COVER STORY
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Shipyard

Mr Per Wullf, Executive Vice President and Chief Operating Officer of 
Seadrill Management, said: “West Orion is the third consecutive on-
time, on-budget semi-submersible drilling rig that Jurong Shipyard has 
constructed for Seadrill after the West Sirius and West Taurus.  Both 
rigs are working very well at their locations in the Gulf of Mexico and 
Brazil.”

“Over the years, Seadrill’s investments in new drilling units have 
been significant and our repeat orders with Jurong Shipyard are 
signs of confidence and reflects our strong commitment to this 
excellent yard. More importantly, the previous rigs delivered from 
Jurong Shipyard are first of its class and working exceptionally 

VIPs examining the equipment onboard the rig.

well. We are very satisfied with Jurong Shipyard’s performance 
and quality of work and look forward to mutual success in the 
future.”

Mr  WS Wong, President and Chief Executive Officer of Sembcorp 
Marine and Managing Director of Jurong Shipyard, said: “The turnkey 
construction success of West Orion, our third from the series of four 
ultra-deepwater Seadrill semi-submersible rigs, is a testament of the 
strong synergy and shared commitment between Jurong Shipyard and 
Seadrill in achieving high quality standards and workplace safety and 
health excellence in our operations. Our profound thanks to Seadrill for 
their vote of confidence and their trust in us.”

Hands in the air to celebrate the success of West Orion.

On a tour of the rig prior to the ceremony. Mr Per Wullf looking pleased with a commemorative painting of the West Orion 
presented by Mr WS Wong to Seadrill on behalf of Jurong Shipyard.

Key representatives celebrating the successful partnership and construction 
success of West Orion.

COVER STORY
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Looking skywards at the derrick.

Invited guests making their way onboard West 
Orion.

Personnel from Jurong Shipyard’s West Orion team spent a memorable 
Sunday morning showing their family members and loved ones around 
the newly constructed semi-submersible during a special Family Day on 
February 28, 2010 following the rig’s naming success.

Through the rig tour, employees had the opportunity to share their pride and achievement with their 
invited guests, who also gained a better understanding of the yard’s operations and the workings 
within the industry. The event closed with a get-together luncheon where team members and their 
close ones enjoyed a meaningful time of bonding and interaction.

Family Day Onboard West Orion

Relaxing in the rig’s dining area.

A memorable occasion for all ages.

Learning more about the control panels.

A spread of delicious food. Buzzing with action.

YARD NEWS

Checking out the rig’s facilities.
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Jurong Shipyard welcomed the Andromeda Voyager – the fi rst vessel from alliance partner Chevron Shipping 
Company LLC in 2010 – when she made a two-week repair call at Jurong Shipyard in January.

Andromeda Voyager Makes First Alliance Call 

Repair mission accomplished for Andromeda Voyager.

Major works carried out on the fi ve-year-old 320,473 dwt American tanker, which measures 333.00m x 60.00m x 31.25m, included hull cleaning 
and painting, main engine cylinder lube oil system modifi cation, tailshaft withdrawal and other routine drydocking repair works. The yard also 
performed cargo pipelines pressure test and minor side shell repair for one of the tanker’s ballast tanks as part of the operation.

Working seamlessly together, the Chevron and Jurong alliance teams achieved an incident-free safety track record for Andromeda Voyager – a 
refl ection of their joint commitment towards quality and HSSE (Health, Safety, Security and Environment) excellence.

Andromeda Voyager before her repairs. Ready to leave after all repair works were completed.
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Greetings to Friends from Greece
The busy month of February 2009 saw the arrival of three Greek vessels, Minerva Alexandra, Joelmare and Erradale 
Star, in Jurong Shipyard for a series of repair and maintenance works to ensure their continued sea-worthiness and 
performance.  

Minerva Alexandra
Superintendents of Minerva Alexandra, a 104,643 dwt Greek crude 
oil tanker from Minerva Marine Inc, were pleased with the quality and 
timeliness of repairs delivered by Jurong Shipyard during the vessel’s 
fi rst visit in January 2010. 

Jurong Shipyard’s repair team was commended for their work on the 
243.56m x 42.00m x 21.30m tanker, including the renewal of heating 
coils as well as overhauling of the cargo oil tanks and water ballast 
tank valves. 

Other scope of repairs also encompassed routine underwater duties 
such as overhauling of the sea valves and overboard valves, rudder 
clearances, propeller polishing, high pressure washing and calibration of 
the anchors and chains.  Hull blasting and repainting were also carried 
out on the vessel before it set off in early February. A job well done for Minerva Alexandra! 

Joelmare in the midst of maintenance works.

Joelmare
Greek tanker Joelmare belonging to Dynacom Tankers Management 
Ltd took time out to recharge at Jurong Shipyard in the month of 
February 2010. 

Measuring 228.00m x 32.20m x 19.60m, the 71,055 dwt oil tanker 
underwent a list of jobs, including water ballast tanks steel renewal, 
pump room’s diesel oil tank new piping installations, pressure vacuum 
valves overhauling, and routine hull cleaning, blasting and painting.  

Before the vessel set off in the same month, the yard also relocated 
the radio antenna mast, overhauled the sea valves, ballast pumps and 
inert gas fans as well as conducted lifeboat testing to ensure that safety 
requirements were met.

Erradale Star
Erradale Star, a bulk carrier measuring 283.73m x 44.46m x 24.10m, was 
in Jurong Shipyard in February for a facelift and makeover operation to 
restore her energy and shine. 

Major repairs conducted on the 163,554 dwt Greek vessel owned by 
Chartworld Shipping Corporation included rudder overhaul by means of 
steel renewal, cleaning and painting works for the sea chest, anchors and 
chains, along with renewal of cargohold, deck and engine room pipes. 

To complete the facelift, blasting and painting works were done to help 
Erradale Star regain her dazzling good looks prior to sail-off.

Erradale Star preparing to shine.

YARD NEWS
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The 24,581 dwt ACX Hibiscus, a containership managed 
by Tostec Limited, was in Jurong Shipyard in January 
2010 for a series of repair treatments to regain her 
strength and vigour. 

The 193.00m x 28.00m x 14.00m Japanese vessel, which last docked 
in April 2007, received 5.5 tonnes of steel damage repairs at the area of 
the bulbous bow and side shell plate. The vessel also underwent anchor 
chains and pipes renewal during her two-week stay and left the yard in 
radiant condition.

ACX Hibiscus in Bloom

Theodor Storm all charged up and ready to go.

Six years after embarking on her maiden voyage, 
Theodor Storm, a 2,586 TEU containership built by 
Jurong Shipyard, returned to her place of birth for a 
visit in late January 2010. 

The 33,298 dwt container vessel, delivered by the yard to Reederei Karl 
Schluter GmbH & CO in 2004, was warmly received by the repair team 
when she arrived for servicing and overhaul.

Among the works conducted for the 213.00m x 32.20m x 16.50m German-
owned vessel comprised overhauling of the sea and overboard valves, 
renewal of the windlass and mooring winches brake linings, cleaning of the 
composite boiler and F.O. heaters, reinforcement of the anchor pockets and 
steel works in various tanks.

To round off the repairs, routine hull blasting and paint works were performed 
on Theodor Storm before the crew bade the yard farewell in mid February.

The Return of Theodor Storm 

Blossoming beauty: ACX Hibiscus freshening up.

Sarvestan looking refreshed after repairs.

Arriving from India for repair and maintenance, 
Sarvestan, a 81,479 dwt oil tanker owned by the yard’s 
long-time regular customer National Iranian Tanker Co., 
checked into Jurong Shipyard in early January 2010 for 
series of repair jobs during her three-week stay.  

Works conducted on the 274.00m x 48.00m x 23.20m tanker comprised 
overhauling of the main engines which included the turbochargers, heat 
exchanges and various pumps, blasting and coating of the cargo tanks, 
renewal of the cargo tanks and ballast tank pipes as well as various 
modifi cation works in line with EU requirements.  

In addition to the heavy-duty jobs, routine dry-docking repairs and 
underwater works were also carried out before the rejuvenated vessel 
continued its journey.

Sarvestan Tanker Repairs

YARD NEWSYARD NEWS
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Rig Launchings in PPL Shipyard

Vietsopetro’s newbuild jack-up P2027 (Tam Dao 02) after its successful launch.Newly launched: P2023 jack-up (El Qaher I) owned by Egyptian Offshore 
Drilling Company.

PPL Shipyard witnessed the launching of P2023 and P2027, two newbuild proprietary designed PPL Pacifi c 
Class 375 jack-up rigs, in the month of January 2010. 

The fi rst rig launching was held on January 16 for jack-up P2023, to be named El Qaher I, ordered by Egyptian Offshore Drilling Company (EODC). This 
was followed by the launch of Vietsopetro’s jack-up P2027, to be named Tam Dao 02, on January 30.

Delivery on schedule: SNEFERU, the fi rst of two proprietary design Pacifi c Class 
375 jack-up rigs built by PPL Shipyard for Egyptian Drilling Company.

PPL Shipyard, a subsidiary of Sembcorp Marine, 
successfully delivered SNEFERU, the fi rst of two deep 
drilling offshore jack-up rigs ordered by Egyptian Drilling 
Company (EDC), within schedule at end January 2010.

SNEFERU is the 17th deep drilling jack-up built by PPL Shipyard based 
on its proprietary Pacifi c Class 375 design and is capable of drilling high 
pressure and high temperature wells at 30,000 feet whilst operating in 375 
feet of water. The rig’s accommodation facility is designed with full catering 
and amenities for 120 persons.

Upon delivery, SNEFERU, which takes its name after the founder of the 
fourth dynasty of Egypt and the entrepreneur of the fi rst pyramids, has set 
sail for its maiden assignment offshore Qatar under a one-year charter with 
Maersk Oil & Gas.

PPL Shipyard Delivers SNEFERU 
SCM : NEWS

Setting off: SNEFERU on the way to Qatar.

 SCM : AROUND THE YARDS
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• LNG Carrier Longevity Contract for North West 
Shelf LNG Venture

 The fi rst contract is a longevity project from North West Shelf LNG Venture, 
the shipyard’s Favoured Customer Contract (FCC) partner, for the life 
extension of its LNG carrier, the Northwest Snipe. The six participants in 
the North West Shelf Venture gas interests are BHP Billiton Petroleum 
(North West Shelf) Pty Ltd, BP Developments Australia Pty Ltd, Chevron 
Australia Pty Ltd, Japan Australia LNG (MM) Pty Ltd, Shell Development 
(Australia) Pty Ltd and Woodside Energy Ltd.

 The Northwest Snipe is scheduled to arrive in the shipyard in September 
2010 to undergo sophisticated life extension works which include ballast 
tanks blasting and coating work, hull structural enhancement, integrated 
automation system renewal, HVAC and refrigeration system renewal, 
cargo and ballast valve actuator system replacement and boiler system 
renewal. This will be Sembawang Shipyard’s second longevity project for 
the North West Shelf LNG Project following the successful completion 
of the life extension work on Northwest Sanderling in August 2009. This 
award further reinforces Sembawang Shipyard’s global leadership position 
in specialised LNG carriers’ life extension work.

• Damage Repair Contract 
 The second contract is awarded by Sembawang Shipyard’s regular 

customer from Taiwan for major fi re damage repair work on its 2005-built 
product tanker. With a contract value estimated in the region of S$35 million, 
the scope of work includes major steelwork renewal, complete renewal of 

A good start to the year for Sembawang Shipyard with S$130 million in repair deals and the renewal of its long-term contract with Eitzen Group.

Sembawang Shipyard Secures S$130 Million Repair 
Deals and Renews Long-term Eitzen Contract 
Sembawang Shipyard, a wholly owned subsidiary of Sembcorp Marine, has secured major longevity, upgrading and 
damage repair contracts worth S$130 million in February 2010, reinforcing its reputation as a world-leading ship-
repair yard.

the entire accommodation block, major electrical and instrumentation work 
in the engine room, mechanical work and pipework. Work on the product 
tanker has since commenced.

• Other Projects
 Other contracts include three vessel upgrading/repair projects from cruise 

owners such as Star Cruises (Malaysia), the leading cruise line in Asia 
Pacifi c, Carnival Cruise Line (United Kingdom), a subsidiary of Carnival 
Corporation, the world’s largest cruise ships owner and operator, and PT 
Pelayaran Nasional Indonesia (Pelni).

 Sembawang Shipyard was awarded these contracts on the strength of the 
shipyard’s capabilities and solid track record for the repairs, refurbishment 
and modifi cation of passenger ships and more importantly its ability to meet 
the stringent QHSE (Quality, Health, Safety and Environment) requirements 
and fi xed schedule of cruise ship owners and operators.

 Besides the above contracts, other major contracts secured recently by 
Sembawang Shipyard include the refi t and upgrade of two drillships.

Renewal of Long-term Contract with Eitzen Group
Earlier on 28 January 2010, Eitzen Group reaffi rmed its close relationship with 
Sembawang Shipyard by renewing its long-term contract with the yard. Eitzen 
Group controls some 100 ships trading worldwide and under this contract, 
the company will continue to send some 6 to 8 ships to the shipyard annually 
for scheduled and upgrading repairs.

SCM : AROUND THE YARDS
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Jurong Shipyard Establishes New Yard in Brazil
Sembcorp Marine’s subsidiary Jurong Shipyard further strengthened its operations in Brazil with the establishment 
of Estaleiro Jurong Aracruz Ltda (EJA), a wholly owned locally incorporated Brazilian shipyard, to tap directly into 
one of the fastest growing offshore oil and gas exploration and production markets in the world. 

The investment in the new shipyard is in line 
with Sembcorp Marine’s global hub strategy and 
it reinforces the Group’s commitment to forging 
a strategic foothold in Brazil to grow its offshore 
oil and gas businesses.

The Brazilian shipyard will be developed from 
an acquired freehold land area of 825,000 sqm 
with 1.6 km of coastline in the State of Espirito 
Santo in Brazil. Located in the Municipal of 
Aracruz, the site is about 80 km by road north 
of Vitoria, the capital of Espirito Santo State 
which is the 2nd largest producer of oil in Brazil. 
The site is strategically located close to the 
offshore Espirito Santo Basin, which is one of 
the recently discovered giant pre-salt oil basins 
of Brazil, making it an ideal location to support 
the country’s oil and gas activities.

Mr WS Wong, President and CEO of Sembcorp 
Marine, said: “We have been a key player in 
Brazil’s oil and gas construction industry since 
1997, having delivered to-date a total of 11 
units of oil and gas exploration, production and 
storage platforms for Brazilian oilfi elds. These 
platforms produce more than half of Petrobras’ 
daily 2 million barrels of oil output, thus 

effectively making Jurong Shipyard the main 
contractor to Petrobras. In addition to these 
production units, Jurong Shipyard’s turnkey 6th 
generation ultra-deepwater semi-submersible 
rigs, the West Taurus, Ocean Courage and 
West Orion, are chartered to Petrobras for 
deployment in Brazil and the Gulf of Mexico.”

“With our track record and experience operating 
in Brazil, we are confi dent that the new shipyard 
will be well-positioned to meet the needs of 
the vibrant market for drilling rigs construction, 
FPSO integration, topsides modules fabrication, 
ship and rig repairs. The shipyard will also provide 
plentiful employment and training opportunities 
for the local workforce in Espirito Santo.”

Ownership Structure
Sembcorp Marine through Jurong Shipyard will 
own Estaleiro Jurong Aracruz via wholly owned 
subsidiary Jurong Netherlands B.V, a company 
incorporated in the Netherlands. Jurong do Brasil 
Prestacao de Services Ltda, another company 
incorporated in Brazil and owned by Jurong 
Netherlands B.V, will undertake marine and 
offshore services in Brazil. 

Ranking Well by Performance
Sembcorp Marine’s outstanding fi nancial performance in 2009 was affi rmed 
when the Group and its subsidiaries were placed among the top-performing 
Singapore companies in DP Information Group’s Singapore International 100 
(SI 100), Singapore 1000 (S 1000), and SME Fastest Growing 50 Rankings 
released in January 2010.

Receiving an accolade on behalf of PPL 
Shipyard for its 35th placement in the 
Fastest Growing 50 Rankings.

This year’s SI 100 Ranking saw Sembcorp Marine securing 
13th spot among the top 100 local companies based on 
largest foreign revenue contribution, with an overseas 
sales turnover of $5,150,689,000 in 2009. The Group’s 
subsidiaries Jurong Shipyard, Sembawang Shipyard, PPL 
Shipyard and SMOE were also ranked among the nation’s 
best-performing corporations by annual fi nancial performance 
in the Singapore 1000 Ranking.

Notably, PPL Shipyard earned 35th place in the Fastest 
Growing 50 Ranking, which rates the top 50 enterprises with 
the highest compounded annual growth rates over a three-
year period.

Sembcorp Marine scored 13th position in the SI 100 
Ranking which recognises the top 100 Singapore 
companies with highest overseas revenue.

Development Plans
Engineering design for the new shipyard has 
commenced, with development and construction 
works to be undertaken in stages. On completion, 
the shipyard will be equipped with state-of-the-art 
facilities, including a drydock, slipways, berthing 
quays and ancillary steel and piping facilities. It 
will be capable of drillships construction, building 
of semi-submersible rigs, undertaking FPSO 
integration, fabrication of topside modules and 
PSVs construction, in addition to the traditional 
activities of drilling rig repairs, ship repairs and 
modifi cation works.

Location of 
New Shipyard in 
Aracruz, Espirito 
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SCM : FINANCIAL RESULTS

Record Performance In 2009
Sembcorp Marine delivered record performance in 2009 amid challenging 
operating environment that prevailed during the year.

Group attributable profi t after tax increased by 
63% to $700.1 million, the highest ever achieved. 
Group turnover rose by 13% or $660.8 million 
to $5,724.7 million with the rig building sector 
registering an increase of 28% due to progressive 
recognition of rig building projects.

Group operating profi t at $862.4 million was 72% 
higher than the corresponding period in 2008. 
At pre-tax profi t level, Group earnings increased 
67% to $907.6 million from $545.0 million in 2008, 
attributable mainly to higher operating margins 
from rig building projects.

Dividends
Sembcorp Marine’s Board of Directors 
recommended a total fi nal cash one-tier tax-
exempt dividend of 10.00 cents per share 
comprising a fi nal ordinary dividend of 6.00 cents 
plus a special dividend of 4.00 cents per share in 
view of the exceptional results in respect of the 
fi nancial year ended 31 December 2009.

Including the interim one-tier tax-exempt cash 
dividend of 5.00 cents per share paid on 
1 September 2009, the total dividend for FY 2009 
will be 15.00 cents per share, an increase of 36% 
over the 11.00 cents per share in FY 2008.

The proposed fi nal dividend, if approved at the 
Annual General Meeting to be held on 20 April 
2010, will be paid on 10 May 2010.

Outlook
The Group has a net order book of $5.5 billion 
with completion and deliveries stretching till early 
2012. This includes the $1.25 billion in new orders 
secured in FY 2009.

The year ahead sees increasing confi dence with 
the global economy showing signs of recovery 
albeit at different speeds in the various regions, 
driven largely by Asia. Demand for energy is also 
expected to grow. Fundamentals for the offshore 
oil and gas sector remain intact with prices of oil 
stabilising within the range of US$70 to US$80 a 
barrel. Long-term fundamentals driving deepwater 
exploration and production activities are expected 
to continue in order to replenish declining oil and 
gas reserves and to increase production to meet 
growing energy demand.

Although the Group’s order book may benefi t from 
this growth, Sembcorp Marine is expected to face 
severe competition from other shipyards.

“FY 2009 was a solid year with strong operational growth for the Sembcorp Marine Group. Despite 
the challenging operating environment which also affected our customers in 2009, we remained 
focused in executing and delivering our projects on time or ahead of schedule. This strategy paid 
off with operating margin increasing from 9.9% in 2008 to 15.1% in 2009. We will continue to build 
on our order book and further enhance our operational effi ciencies and leading edge as a globally 
competitive Group for sustainable growth.”

Mr WS Wong
 President and CEO 

Analysts and media representatives listening intently to the results briefi ng on February 22, 2010.

Mr WS Wong, President & CEO of Sembcorp 
Marine, responding to queries.

 Financial Highlights Financial Highlights
          Year

($’m)
Description

FY 
2009

FY 
2008

% 
Change

Revenue 5,725 5,064 13

Gross Profi t 986 655 51

EBITDA 938 572 64

Operating Profi t 862 502 72

Pre-tax Profi t 908 545 67

PATMI 700 430 63

PATMI, exclude Nol 712 474 50

EPS, basic (cents) 34.02 20.83 63

NAV (cents) 91.3 64.1 42

Revenue by SectorsRevenue by Sectors
Turnover by Sectors

Revenue 
(S$’m)

FY 
2009

FY 
2008

% 
Change

Ship repair 705.9 794.8 (11.2)

Rig building 3,634.7 2,839.6 28.0

Ship conversion
/offshore 1,343.3 1,354.4 (0.8)

Shipbuilding - 2.0 n.m.

Others 40.8 73.1 (44.2)

Total 5,724.7 5,063.9 13.0

0         950      1900      2850      3800      4750      5700

FY 
2009

FY 
2008

$ million

Interacting with analysts.

For ship repair, the bigger docks are well-booked 
due to the strong support from the Group’s Alliance/
FCC and regular customers and its niche market 
segment of LNG carriers’ refurbishment. Demand 
for the Group’s bigger docks remains strong.

FY 2009 was an exceptional year in terms of profi t. 
With the existing orders, the Group expects to 
achieve satisfactory results for FY 2010.
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Mr Wee Keng Hwee, Senior Vice President of Corporate Development, signing 
the MOU in support of the Maritime Clean Energy Programme on behalf of 
Sembcorp Marine.

Networking in progress.Committed to a greener future: Sembcorp Marine’s representatives with MPA 
Chief Executive Mr Lam Yi Young and NTU Provost Professor Bertil Andersson.

Committed Towards Maritime Clean Energy Research
Sembcorp Marine demonstrated its commitment 
towards environmental protection by pledging its 
support towards the Maritime Clean Energy Research 
Programe (MCERP), an initiative jointly launched by 
the Maritime and Port Authority of Singapore (MPA) 
and Nanyang Technological University (NTU) on 
February 18, 2010.

A Memorandum of Understanding (MOU) was signed between Sembcorp 
Marine and NTU to explore collaborations with the Centre for Maritime 
Energy Research (CMER), a new centre under the Energy Research Institute 
at NTU (ERI@N). The Group was one of six industry partners that endorsed 
their commitment during the MCERP launch.

The MCERP will leverage on research platforms within centres in ERI@N 
to develop capabilities in clean energy and environment technology that 
promote green, carbon-neutral, energy management solutions for shipping 
and port management.

Co-funded by MPA’s Maritime Innovation and Technology (MINT) Fund and 
NTU, research grants of up to $8 million and $2 million will be contributed 
by MPA and NTU respectively over a fi ve-year period.

Multicurrency, Multi-Issuer Debt Issuance Programme Upsized
Sembcorp Marine has updated and upsized its current multicurrency, multi-issuer debt issuance programme 
(the “Programme”) from S$500,000,000 to S$2,000,000,000 in early January 2010. 

Following this, the Group together with its subsidiaries Jurong Shipyard, 
Sembawang Shipyard and SMOE Pte Ltd (the “Issuing Subsidiaries” and 
together with the Company, the “Issuers” and each an “Issuer”), may from 
time to time issue notes (“Notes”). 

The Notes will be issued pursuant to exemptions invoked under Sections 
274 and 275 of the Securities and Futures Act, Chapter 289 of Singapore. 
The obligations of the Issuing Subsidiaries under the Notes will be 
unconditionally and irrevocably guaranteed by the Company. DBS Bank Ltd 
(“DBS”) and Standard Chartered Bank (“SCB”) are joint arrangers and 
dealers of the Programme.

Under the Programme, the Company and any of the Issuing Subsidiaries may 
from time to time issue Notes in series or tranches denominated in Singapore 
dollars and/or any other currency agreed between the relevant Issuer and 
relevant dealer(s) on the same or different issue dates. The net proceeds 
arising from the issuance of the Notes (after deducting issue expenses) will 

be used for the purposes of funding new capital expenditures, acquisitions, 
general corporate and working capital requirements and refi nancing existing 
borrowings of each of the Issuers and their respective subsidiaries or such 
other purposes as may be specifi ed in the relevant pricing supplement.

Application has been made to the Singapore Exchange Securities Trading 
Limited (the “SGX-ST”) for permission to deal in and quotation for any 
Notes which are agreed at the time of issue thereof to be so listed on 
the SGX-ST. Such permission will be granted when such Notes have been 
admitted to the Offi cial List of the SGX-ST. 

Mr WS Wong, President and CEO of Sembcorp Marine, said: “The 
update of our Programme will give us the ability to rapidly access the 
funds from the debt capital markets to meet our needs to fund and 
grow our offshore and marine businesses. We have also increased the 
limit to S$2,000,000,000 to allow us this fl exibility to capitalise on any 
opportunities should the need arise.”

SCM : NEWS
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The competition witnessed a highly successful run this year with a 150% 
jump in project entries and a 72 % growth in participants since it was fi rst 
launched in 2003. Compared to 2008, this year saw a 12% rise in project 
entries and a 20% increase in participant numbers.

Jointly sponsored by Sembawang Shipyard’s alliance partners Shell 
International Trading and Shipping Company Limited (UK) and BP Shipping 
Limited (UK), the competition aims to encourage young environmentalists 
to further create, sustain and implement ideas on environmental issues.

On January 29, 2010, a total of 53 teams were honoured for their 
outstanding green projects during the awards presentation ceremony at 
Marina Mandarin Hotel graced by Guest-of-Honour Mr K Shanmugam, 
Minister for Law & Second Minister for Home Affairs and Member of 
Parliament for Sembawang GRC.

The winning projects dealt with a wide variety of topics, ranging from day-
to-day improvements and nature conservation projects to recycling for 
commercial purposes and industrial solutions. Of special note was Temasek 
Polytechnic’s innovative green project “Use of Recycled Plastics in Building 
Materials” which won fi rst in the tertiary category – a laudable achievement 

as the top prize has been awarded only twice since 2003. The project 
earned its inventors a S$10,000 cash prize, jointly sponsored by Shell 
International Trading & Shipping Company and Sembawang Shipyard, and a 
one-month working attachment with a Shell associate company, Northwest 
Shelf Shipping Company in Australia. 

Other noteworthy projects included the fi rst-prize winning project from Hwa 
Chong Institution at the Secondary School Level which presented a range 
of environmentally-friendly beauty products made from active ingredients 
extracted from waste materials. 

Mr K Shanmugam commended Sembawang Shipyard for organising this 
annual competition which serves as a useful platform in encouraging the 
young generation to be involved in local and global efforts to protect the 
environment. 

Mr Ong Poh Kwee, Deputy President of Sembcorp Marine and Managing 
Director of Sembawang Shipyard, said: “We are heartened by the 
enthusiasm and passion of our students in sharing their green ideas via our 
Green Wave platform. Their contribution and ideas have grown in depth and 
innovativeness and this bodes well for our long-term objective of engaging 
our students and nurturing them towards a lifelong journey of responsible 
involvement in environmental care and protection.”

During the event, the Green Wave 2010 Challenge for Schools with the 
theme “There is no ‘retry’, There is only one earth!” was unveiled. The new 
tagline refl ects the vital need for personal responsibility in protecting the 
earth and creative solutions for a sustainable future. 

Unveiling the Green Wave Challenge for 2010: Guest-of-Honour Mr K 
Shanmugam, Minister for Law & Second Minister for Home Affairs and Member 
of Parliament for Sembawang GRC, and Mr Ong Poh Kwee, Deputy President of 
Sembcorp Marine and Managing Director of Sembawang Shipyard.

Propelling a Sustainable Green Future
The Green Wave Environmental Care Competition 
for Schools 2009 organised by Sembcorp Marine’s 
subsidiary Sembawang Shipyard achieved a 
breakthrough level of participation this year with a 
record 292 project entries involving more than 1,000 
students from Primary, Secondary, JC/ITE and Tertiary 
Levels. 

Key stakeholders behind Sembcorp Marine’s Green Wave.

First-prize winners from Temasek Polytechnic 
(Tertiary Category) and Hwa Chong Institution 
(Secondary Category) displaying their creative 
innovations.

Students showcasing their green projects.
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HAPPENINGS

Loyalty in Service 
To reward employees for their 
commitment and loyalty, a Long Service 
Award Ceremony was organised on 
January 29, 2010 to recognise the 
contributions of 181 personnel who 
have been long-serving members of 
the Jurong Shipyard family. 

As a gesture of the yard’s appreciation, the 
recipients were presented with minted gold 
coins and cash awards according to their 
years of service. They were also treated to 
a luncheon spread to thank them for their 
invaluable contributions over the years.

The Long Service Award Ceremony is an 
annual event in Jurong Shipyard to value 
employees who have worked with the 
company for 10 years and every fi ve years 
thereafter.
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HAPPENINGS

Teaming Up in Combat
Strategic planning, seamless cooperation and good communication are vital 
in securing victory. This principle was vividly experienced by Jurong Shipyard 
personnel during a paintball battle organised on January 10, 2010. 

Safari Zoo Run 2010
Jurong Shipyard employees had a ‘wild’ fi tness 
experience as they joined more than 4,000 participants 
in the Safari Zoo Run 2010 on February 6, 2010. 

The 6.2 km trail gave participants the opportunity to catch a rare glimpse 
of the Night Safari’s nocturnal animals during the day and the chance to 
explore various zoo attractions along the way. Part of the proceeds from 
the run, started in memory of Singapore Zoo icon Ah Meng last year, will go 
towards the care of animals and endangered wildlife within the zoo.

Chingay Celebration
Several dance enthusiasts from Jurong Shipyard were invited by the People’s 
Association to showcase their talents during this year’s Chingay Parade held on 
February 19 and 20, 2010. 

A colourful fl oat display. All dolled up for Chingay.

United in combat. Taking aim at the opponents while behind cover.

Conducting a safety briefi ng prior to the ‘shoot-out’.

Having fun at the zoo.

Dressed in elaborate period costumes, the dancers 
delivered a credible performance in the parade’s 
Butterfl y Lovers segment, which brings to life the 
Chinese legend about a pair of star-crossed lovers.

This annual street event, dubbed as Asia’s grandest 
street and fl oats parade, saw the presence of Prime 
Minister Lee Hsien Loong and President S R Nathan  
along with thousand of spectators. 

The friendly fi ght was held as part of a team-building programme aimed at further strengthening 
rapport and cohesiveness among participating employees.
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Jurong Shipyard began the Tiger 
Year on a roaring high with several 
Lunar New Year celebrations held in 
February 2010.

These events witnessed management 
and employees of different ethnicities and 
nationalities coming together to enjoy the 
festive cheer and to welcome a prosperous and 
successful year ahead.

HAPPENINGS
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Tossing yusheng for prosperity. 

A multi-ethnic celebration.

Flashing their lucky hongbaos.

All smiles after receiving her hamper prize.

Roaring Start to the Tiger Year 

Auspicious oranges for good fortune.

Ready to serve up a feast.

Enjoying a sumptuous lunch buffet.

Cheers to a great Tiger year!


