FINANCIAL REVIEW

GROUP FIVE-YEAR FINANCIAL SUMMARY TURNOVER AND OPERATING PROFIT MARGIN
OPERATING PROFIT
For the year 2005 2006 2007 2008
($°000) ($°000) ($°000) ($°000) 2004 2005 2006 2007 _ 2008 2004 2005 2006 2007 2008
$'million $’million %
Turnover 1,362,764 2,119,279 3,545,049 4,513,123 5,063,948
Operating Profit 92,933 124,549 228,233 349,029 501,837 5500 - 550 40_
Profit Before Tax - include FX & Nol* 113,089 159,855 310,871 364,721 544,958 5000 S’ff“ 500
Profit Before Tax - exclude FX & Nol* 116,155 155,836 283,008 444,660 588,707 . rois 5018 35.
PATMI - include FX & Nol* 94,087 121,398 238,388 240,989 429,918 4500 : -450 s
PATMI - exclude FX & Nol# 97,153 119,361 217,848 362,273 473,667 4000 400 30
Dividend - Interim 17,067 28,880 40,867 73,783 102,906 3500_ = e -350 25 (
Dividend - Final 69,157 81,495 142,483 106,353 123,350 3000 ST 300 8
20_ . '
Dividend - Total 86,224 110,375 183,350 180,136 226,256 2500 250 .
2,119 ’. 15 A '
Group Balance Sheet 2000 - -200 -
Property, plant and equipment 460,020 579,584 679,024 675,585 697,702 1500 ;363 _150 10 I 9.9
Associates & Joint ventures 67,487 106,880 147,255 205,502 269,609 1000 o, 100 - 6 8"9.8 77
Other Investments 23,666 77,931 346,987 689,554 138,376 T e - - . - 59 64
Other Long Term Assets 88,258 68,628 69,583 45,990 70,611 500_ ' - 50 .
Current Assets 1,219,934 1,493,114 2,186,652 2,846,216 3,435,519 0 0 0
Current Liabilities (651,692)  (982,871) (1,690,896) (2,397,423) (3,111,640) i
Long Term Liabilities (204,963)  (227,569)  (368,382)  (359,708)  (140,218) Turmover Operating Profit Margin
1,002,710 1,115,697 1,370,223 1,705,716 1,359,959 ~® Operating Profi ~®- Operating Profit/Equity
Share Capital 142,761 145,036 418,631 442,549 443,347
Capital, Foreign Currency
Translation and Other Reserves 240,772 318,271 209,093 502,173 (81,359)
Retained Profits 585,367 602,238 710,615 735,338 955,997
Minority Interests 33,810 50,152 31,884 25,656 41,974

1,002,710 1,115,697 1,370,223 1,705,716 1,359,959

Per Share

EPS - include FX & Nol# (cents) 4.73* 6.03* 11.71* 11.72 20.83
EPS - exclude FX & Nol# (cents) 4.88* 5.93* 10.70* 17.62 22.95
Net Tangible Assets (cents) 48.00* 52.30* 64.64* 80.76 63.81
Net Assets Value (cents) 48.49* 52.48* 65.30* 81.13 64.11
Financial Ratios

Return on Equity - include FX & Nol# (%) 9.92 11.93 19.83 15.97 28.68
Return on Equity - exclude FX & Nol# (%) 10.25 11.73 18.12 24.00 31.60
Return on Total Assets- include FX & Nol* (%) 5.56 5.80 8.28 6.11 9.48
Return on Total Assets - exclude FX & Nol# (%)  5.74 5.70 7.57 9.18 10.44
Operating Profit/Equity (%) 9.80 12.24 18.99 23.13 33.48
Current Ratio (times) 1.87 1.52 1.29 1.19 1.10
Net Gearing (times) Net cash Net cash Net cash Net cash Net cash
Dividend Cover (times) 1.10 1.10 1.30 1.34 1.90

* Adjusted for two Bonus Shares for every five existing ordinary shares
# EX & Nol - Foreign exchange transactions and Non-Operating Items

The Chevron-jurong Shipyard alliance team celebrating their repair achievement.
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ECONOMIC VALUE ADDED (EVA)

2004 2005 2006 2007 2008
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350 336.5

300
250
200

150

°
100 53

50
11.3

-45.3

EVA attributable to Shareholders (exclude Ul)
=@ Weighted Average Cost of Capital

RETURN ON EQUITY AND
RETURN ON TOTAL ASSETS
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EARNINGS PER SHARE

2004 2005 2006 2007 2008

cents
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EPS - before tax
B EPS - after tax

NET ASSETS VALUE AND
NET TANGIBLE ASSETS PER SHARE
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SHAREHOLDERS’ FUND
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2004 2005 2006 2007 2008
$’'million
1800. 1,705.7
7
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Issued Capital

Capital, Foreign Currency Translation & Other Reserves

4 Retained Profits
B Minority Interest
~®" Return on Equity
LIABILITIES
2004 2005 2006 2007 2008
$’million
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ASSETS
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