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Q5000, the first of two semi-submersible well intervention rigs built 
by Jurong Shipyard for Helix, was officially named by Dr Hin Chiu, 
Vice President of Helix Energy Solutions, in a ceremony held on 
February 27, 2015.

Built based on Bassoe Technology’s naval architectural design 
with Helix’s equipment layout, Q5000 is capable of performing 
conventional and extended top hold drilling, subsea construction, 
decommissioning well intervention, coiled tubing operations and 
twin ROV deployment.

The Dynamic Positioning Class 3 unit is designed and built for 
deepwater operations worldwide, including the Gulf of Mexico, 
offshore Brazil and West of Africa.

Sembcorp Marine’s subsidiary Jurong Shipyard achieved a major milestone with the delivery of 
Q5000, the first specialised platform with well intervention and subsea capabilities constructed 
by the yard. Built for Helix Energy Solutions, the vessel represents a significant advance for the 
yard in this growing new market segment. The successful handover of Q5000 was celebrated 
on April 30, 2015 following its naming in February 2015.

	Successful delivery of Q5000,the first well intervention rig built by Jurong Shipyard, to 
Helix

	A smooth handover of the semi-submersible well intervention rig

Q5000 Delivery to Helix

	Cheering the successful naming of Q5000

COVER STORYCOVER STORY
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	Jurong Shipyard’s first newbuild accommodation semi-submersible rig, built 
for Prosafe based on the GVA 3000E design

Prosafe and Jurong Shipyard celebrated two 
important milestones during the first quarter of 
2015 with the successful delivery of Safe Boreas in 
January and the naming of Safe Zephyrus in February. 
The first accommodation semi-submersible rigs built 
by Jurong Shipyard, Safe Boreas and Safe Zephyrus 
are the world’s largest and most advanced units of 
their kind. 

	Celebrating the handover of the Safe Boreas 

	Key representatives and guests from Prosafe and Sembcorp Marine marking the auspicious naming of Safe Boreas

Prosafe Rigs’ Milestone Celebrations
AROuND THE YARDS

Safe Boreas Delivery

	(From left) Mr Wong Weng Sun, President & CEO of Sembcorp Marine, Lady 
Sponsor Ms Hanne Sandved and Mr Karl Ronny Klungtvedt, CEO of Prosafe, 
at the Safe Boreas naming

Safe Boreas, the first of the two harsh-environment accommodation 
semi-submersible rigs, was delivered to Prosafe on January 15, 2015, 
following the rig's official christening by Lady Sponsor Ms Hanne Sandved 
on October 7, 2014.

The GVA 3000E-design accommodation semi-submersible rig is capable 
of operating in harsh environments connected alongside fixed platforms, 
floating platforms and floating production and offloading vessels, with a 
full complement of deck cranes and fire-fighting capabilities.

The 450-person capacity Dynamic Positioning Class 3 accommodation 
semi-submersible rig sailed away from the yard on January 19, 2015 for 
its deployment offshore Norway.
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Safe Zephyrus, the second accommodation semi-submersible rig built by 
Jurong Shipyard for Prosafe, was officially christened by Lady Sponsor 
Mrs Catrina Laird in a ceremony well-attended by senior management 
and key representatives from Prosafe and Jurong Shipyard, on                          
February 3, 2015.

The harsh-environment accommodation semi-submersible rig equipped 
with Dynamic Positioning Class 3 system as well as a 12-point mooring 
arrangement is capable of operations in both dynamic positioning and 
anchored mode, providing maximum cost efficiency and flexibility.

Naming of Safe Zephyrus 

	Guests-of-honour and VIPs attending the naming ceremony 

	Celebrating the naming of Safe Zephyrus 

	Safe Zephyrus, Prosafe’s second accommodation semi-submersible built by Jurong Shipyard

	Toasting the successful naming of Safe Zephyrus at the post-ceremony 
reception
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Prior to the delivery, Hakuryu 12 was officially named by Lady Sponsor       
Mrs Akiko Ichikawa in a ceremony attended by senior management and 
key representatives of BOT Lease, PPL Shipyard and Japan Drilling, on            
January 23, 2015.

Capable of operating in water depths of 400 feet and drilling high pressure 
and high temperature wells to depths of 30,000 feet, the Hakuryu 12                           
jack-up rig features a 1.5 million pound hook load capacity and the latest 
drilling equipment for improved drilling efficiencies, along with offline handling 
features and simultaneous operations support. It is also equipped with 
accommodation facilities for 150 persons with full catering services and 
amenities.

Following the completion success, the high-specification jack-up rig sailed 
away from the yard for deployment to Suriname in South America for its first 
drilling contract with Canada-based oil and gas exploration company, CGX 
Energy.

S e m b c o r p  M a r i n e ’s  s u b s i d i a r y  P P L  S h i p y a r d 
successfully delivered Hakuryu 12, the first proprietary 
Pacific Class 400 design jack-up rig built by the yard 
for BOT Lease, on February 9, 2015.

Completion of BOT Lease’s 
Hakuryu 12  

	PPL Shipyard constructed Hakuryu 12, a proprietary design Pacific 
Class 400 jack-up rig for BOT Lease.

	Successful naming of Hakuryu 12

	Key representatives from BOT Lease, Japan Drilling and PPL Shipyard at the delivery signing of Hakuryu 12 
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Impetus, the third in a series of six Pacific Class 400 jack-up units 
ordered by Oro Negro, was earlier christened by Lady Sponsor                                                        
Ms Valeria Pahl Hernandez in a naming ceremony held on January 9, 2015. 

Incorporating the latest drilling equipment for improved drilling efficiency, 
offline handling features and simultaneous operations support, the high-
specification jack-up rig is capable of operating in deeper waters of 400 feet 
and drilling high pressure and high temperature wells to depths of 30,000 
feet. Equipped with increased accommodation with full catering facilities 
and amenities, Impetus can accommodate 150 people on board in one-man 
and two-man cabins.

On January 22, 2015, Sembcorp Marine’s subsidiary 
PPL Shipyard achieved another milestone with the 
delivery of Impetus, a proprietary Pacific Class 400 
design jack-up rig, to Oro Negro.

Third Delivery Success 
to Oro Negro

	Impetus, Oro Negro’s third Pacific Class 400 jack-up rig built by PPL 
Shipyard.

	Signed, sealed and delivered: Representatives from Oro Negro and PPL Shipyard at the handover 
of Impetus 

	Marking the successful naming of Impetus 

The high-specification jack-up rig is capable of operating in deeper waters 
of 400 feet and drilling high pressure and high temperature wells to depths 
of 30,000 feet. It is also built with the latest drilling equipment for improved 
drilling efficiency, offline handling features and simultaneous operations 
support, the rig is also equipped with increased accommodation with full 
catering facilities and amenities for a complement of 150 people on board 
in one-man and two-man cabins.   

Sembcorp Marine’s PPL Shipyard and Oro Negro 
celebrated the successful launch of Supremus, the 
sixth Pacific Class 400 jack-up rig unit built for Oro 
Negro, on February 8, 2015. 

Launching of Supremus 

	Successful launch of Supremus, a high-specification Pacific Class 400 jack-
up rig built for Oro Negro 
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Equipped with two Huisman heavy-lifting offshore cranes of  
10,000 MT lifting capacity each and a large reinforced work 
deck area, the NSCV is designed to install and remove offshore 
facilities worldwide. With a vessel length of 214 metres and a 
width of 97.5 metres, the NSCV will be the largest crane vessel 
in the world.

The semi-submersible crane vessel will be self-propelled with a 
transit speed of 10 knots, with power generated by means of 
dual fuel engines – MGO & LNG. Station keeping is by means of 
Dynamic Positioning Class 3 or mooring system.

Sembcorp Marine’s Jurong Shipyard has secured an exclusive letter of intent with Heerema 
Offshore Services, a subsidiary of Heerema Marine Contractors Nederland Holding (HMC), for 
the engineering and construction of a new semi-submersible crane vessel (NSCV), on March 
30, 2015.

Crane Vessel LOI for Heerema

"With our proven track record in building a broad 
range of semi-submersible vessels for drilling, 
well-intervention and accommodation purposes, 
we are confident of building the best vessel to 
meet Heerema’s exacting requirements.

Mr Wong Weng Sun
President & CEO
Sembcorp Marine

“Our letter of intent with Jurong Shipyard represents 
the next critical step in our plans to introduce the 
NSCV to the market. We are confident that with 
Jurong we have found a reliable partner that can 
build the world’s largest crane vessel.

Mr Jan-Pieter Klaver 
CEO
Heerema Marine Contractors

	Mr Jan-Pieter Klaver, CEO of Heerema Marine Contractors, and Mr William Gu, General Manager of Offshore Division, Jurong Shipyard, signing the exclusive Letter of Intent at 
Heerema’s Netherlands office.

	The Heerema NSCV will be the largest crane vessel in the world
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Sembcorp Marine’s wholly-owned subsidiary 
Sembawang Shipyard has secured a Floating 
Storage and Of f load ing  vesse l  (FSO) 
conversion contract worth $56 million from 
Teekay in April 2015.  

$56M FSO Conversion 
Contract from Teekay

under the contract, Sembawang Shipyard will work closely with 
Teekay to convert the shuttle tanker Randgrid into an FSO. The 
tanker will undergo major conversion works including installation of 
a new helideck, hull reinforcements, refurbishment of submersible 
turret loading compartment, installation of offshore crane, loading 
of hose reel package and azimuth thruster, replacement of two 
generators, as well as associated piping and additional cabling 
works. The yard will also fabricate and install new living quarter 
decks on the vessel.

The FSO will head towards the Norwegian North Sea for 
deployment at the Gina Krog Field, under a charter contract 
between Teekay and Statoil, upon its scheduled completion in 
mid-2016.

Signalling the start of fabrication, Sembcorp Marine’s subsidiary Sembawang Shipyard and 
Saipem marked the first steel-cut for the conversion of two Floating Production Storage and 
Offloading units (FPSO) for the Kaombo Project, on February 16, 2015. 

Strike Steel of Kaombo Project 

Two Very Large Crude Carriers (VLCCs) will be converted into 
two turret-moored FPSOs – Kaombo Norte and Kaombo Sul – 
for deployment to the Kaombo Project located offshore Angola, 
approximately 150 km from the coast, upon completion. 

To be chartered by TOTAL, the FPSOs will each have an oil treating 
capacity of 115,000 barrels per day, a water injection capacity 
of 200,000 barrels per day, a 100 million scfd gas compression 
capacity and a storage capacity of 1.7 million barrels of oil.

	The Kaombo Project teams at the strike steel ceremony 

“We are honoured to have been chosen by 
Teekay for this important conversion project. As                   
on-time delivery is a priority, this fast-track project 
will require our project team to demonstrate 
strong commitment to meet deadlines, innovative 
engineering solutions and close collaboration with 
the vessel owners to meet stringent North Sea 
offshore regulations.

Mr Ong Poh Kwee
Deputy President 
Sembcorp Marine

“Our proven track record in the operation of 
offshore oil & gas assets is key to the success 
of the project and we are happy to select Jurong 
Shipyard and the new Tuas facility as the choice 
partner and location for the job.

Mr Terje Rusdal
Vice President of Marine & Offshore Projects 
Teekay
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To be deployed as an early well-test unit for the Libra field, in the 
ultra-deepwater section of Brazil’s Santos Basin, FPSO Pioneiro 
de Libra will have the capacity to produce 50,000 barrels of oil per 
day and 4 million cubic metres of natural gas per day.

FPSO Pioneiro de Libra will be equipped with topside modules, 
an external turret and an upgraded accommodation block for 100 
personnel upon completion.

On March 26, 2015, Sembcorp Marine’s Jurong 
Shipyard hosted the strike steel ceremony of 
FPSO Pioneiro de Libra, a floating production 
storage and offloading vessel (FPSO) that will 
be converted from a shuttle tanker, for OOGTK.

FPSO Pioneiro de 
Libra’s Strike Steel

	Libra project teams at the strike steel ceremony

	All set for the strike steel of OOGTK's FPSO Pioneiro de Libra

The new harsh-environment jack-up rig is designed to operate 
in waters of 400 feet and drill to depths of 30,000 feet and will 
be equipped with 2,000,000 lbs drilling capacity, 6,000 barrels 
mud capacity, 28,000 kips preload capacity for the legs and 
accommodation capacity for 150 personnel.

upon delivery, the rig will be chartered to Maersk Oil and Gas for 
deployment in the uK sector of the North Sea.

Jurong Shipyard hosted a keel-laying ceremony 
for Hercules Offshore’s Friede & Goldman JU 
2000E design jack-up rig, Hercules Highlander, 
on March 4, 2015.

Keel-Laying of Hercules Highlander 

	Laying the first keel blocks of the Hercules Highlander jack-up rig

	The project teams celebrating a new construction milestone
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Sembmarine SLP was awarded the EPC contract for the Dudgeon Offshore Wind Farm’s substation platform in September 2014 
by Siemens Transmission & Distribution. Scheduled for completion in 2016, the Dudgeon topside and jacket will be installed at its 
final location approximately 32 km North of Cromer, off the North Norfolk coast. The 1,800 tonne substation and 1,500 tonne jacket 
structure will be centrally located within Dudgeon's 55 km² array of 67 offshore wind turbines.

Sembcorp Marine’s subsidiary Sembmarine SLP, Statoil and Siemens marked the first milestone 
for the Dudgeon Offshore Substation during its strike steel ceremony held on February 16, 
2015. 

Dudgeon Offshore Substation’s Strike Steel  

	Celebrating the strike steel of the Dudgeon Project

Weather deck lifting was successfully carried 
out using Sembcorp Marine’s 3,600T floating 
crane on March 25, 2015. The offshore 
platform integrated topside is scheduled for 
deployment in the Norwegian Continental Shelf 
upon completion.

SMOE, a wholly-owned subsidiary 
of Sembcorp Marine, has reached 
83% construction progress of its 
Ivar Aasen Project, as of end-
April 2015.

Ivar Aasen Project Progress 

	The Ivar Aasen Project making steady progress
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SHIP REPAIRS

Sembcorp Marine warmly welcomed visiting vessels 
for repairs and maintenance works at the new Tuas 
integrated yard in the months of January to April 
2015.

Invigorating Repairs 

Refreshing renewals for Avatar 

DL Calla undergoing thorough works 

Arica Bridge being refurbished

Genmar Zeus fresh from her overhaul

Among the first to arrive at the yard in January was DL Calla, NDSM 
Co’s 50,743 dwt LPG carrier. It stopped over at the yard for extensive 
repairs and works, including rebuilding of the compressor room. 

Renewal was done on the vessel’s deck main cable trap and cabling 
as well as compressor room exhaust and supply fans, ventilation 
ducting and foundation. Removal and refitting works were done on 
her compressor condensers and compressor penetration shaft.                                                         
The 230.00m x 36.63m x 20.40m LPG carrier then set off in early April 
to continue her course.

Arica Bridge, a 2,450 TEu containership, docked at the yard for a series 
of repair works in January. Owned by Doun Kisen Co and built in 2010, 
the vessel underwent renewal of her propeller nut, anodes, windlass 
brake lining and stern tube seal. She also had overhauls of her auxiliary 
boiler and EGE, A/E governor and sea valves, cleaning and marking of 
her anchor chains and painting of sea chests, on top of blasting works to 
her topside, vertical and flat bottoms. Following the maintenance repairs, 
the 199.93m x 32.20m x 16.60m vessel set off from the yard in February.

Avatar, a 173.50m x 23.10m x 13.70m cargo ship owned by Valour 
Offshore Marine Services, entered the Tuas integrated yard in January 
for side shell renewal, high pressure washing and painting of her helideck 
and accommodation structure. upon completion of the rejuvenation 
works, the 17,850 dwt vessel carried on the next leg of her journey the 
following month.

General Maritime Management’s 318,325 dwt tanker, Genmar Zeus, 
made a visit to the yard at the end of January for installation of mewis 
duct, propeller boss cap fin and a new MGO bunker line. Her main engine, 
including the cylinder, piston, liner and bearings, were overhauled and her 
hull was washed, blasted, painted and marked. Minor works on the vessel 
include cleaning of her E/R oil tank, E/R motors and pump overhaul as 
well as forward and aft seal renewals. After the successful repairs, the 
333.13m x 60.05m x 30.40m tanker then departed in February.
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SHIP REPAIRS

MODEC Venture 11, a 149,748 dwt FPSO operated by MODEC, 
took time out in February for repairs on her cargo tank, CFOT reboiler 
element and miscellaneous platforms at the Tuas integrated yard. The 
vessel’s cargo tank, non-slip walkways and main deck underwent blasting 
and coating, while the sewage treatment plant was renewed. A helideck 
monitoring system was installed according to regulatory requirements 
and the vessel’s chemical storage rack was modified. upon completion of 
all the works, the 269.00m x 46.36m x 23.90m vessel sailed off in March.

New Laurel, STX Marine Services’ 176.00m x 27.26m x 14.60m bulk 
carrier, made a stopover at the Tuas yard in March 2015. The 31,025 dwt 
vessel underwent repairs on her damaged engine room before leaving 
the yard in April.

Far East Shipping’s 35,100 dwt livestock carrier, Nada, sailed into the 
Tuas yard in March for repair works on her ballast system and valves. The 
201.41m x 32.24m x 18.70m vessel then departed for the next leg of her 
journey in early April upon completion of further repairs on the hydroflo 
and clorifier tanks, outfitting works as well as hull painting and renewal of 
boiler hot well tank.

Seadrill’s 228.00m x 42.00m x 19.00m drillship, West Carina, departed 
the yard at the end of March after a month of extensive modification 
and upgrades. These included fabrication and installation of managed 
pressure drilling and rotating control devices platforms, installation of a 
burner boom and pedestal as well as the required piping. The work scope 
included strengthening of the well test area, structural modification of coil 
tubing, extension of wire line deck and MWD transfer deck area, mud 
logging deck unit, modification of manifold mix pumps and rearrangement 
of riser pup joint area. Installation of a hatch mud process room and a 
shaker room, shaker cleaning of base oil wash down system and electrical 
installation were carried out to meet Seadrill requirements. Other works 
performed included pressure testing based on NR13 requirements, 
painting of emergency walkways and markings for emergency fire 
equipment and wheelhouse partition.

Nada being revitalised

Repairs underway for New Laurel

Overhaul in progress for MODEC Venture 11 

West Carina undergoing thorough modification 
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SKS Douro in the midst of renewal 

Repairs in progress for Tavropos 

NS Bora, a 156,838 dwt tanker, made a stopover at the Tuas yard in 
March for maintenance and overhaul. The scope of repairs for the SCF 
Novoship Technical Management vessel included painting of propeller 
silicon, lining renewal of windlass and winch brake, renewal of cargo oil 
tank, slop tank and heating coil as well as hull washing, cleaning, blasting, 
painting and marking. On top of that, the vessel underwent pressure 
testing of heating coils, load testing of lifeboat davits and renewal of 
wires.

The vessel’s sea valves were overhauled while her chain lockers and 
main mast were cleaned, washed and painted. In addition to painting 
and washing, the anchors and chains were ranged, calibrated and stud 
welded. After her repair completion, the 274.50m x 48.04m x 23.70m 
tanker then departed for the next leg of her journey at the end of the 
same month.

Kristian Gerhard Jebsen Skipsrederi’s tanker, SKS Douro, took time 
out in March to undergo maintenance works in the Tuas yard. The 
249.99m x 45.05m x 21.50m vessel underwent full blasting, painting and 
marking as well as installation of mewis duct and propeller boss cap fin. 
The 119,456 dwt tanker also underwent bunker line modification and 
windlass shaft machining before continuing on her course early in April.

Tavropos, a 61,294 dwt tanker operated by Pleiades Shipping 
Agents, sailed into the Tuas yard in March for renewal of her bottom 
plate, water ballast tanks, E/R steel, windlass and mooring winch 
shaft seals, drum bush and various deck and tank valves. The 
vessel’s E/R pipes were also modified to be able to carry low sulphur 
marine gas oil. Her windlass brake mechanism was overhauled 
while various outfitting steel were reinforced, welded and repaired.                                                                                                     
Measuring 213.36m x 32.29m x 18.50m, the tanker sailed away in April 
following the completion of repair works.

Centrofin Management’s 93,716 dwt tanker, CE-Venture, arrived at the 
yard in April for a series of repairs, including hull blasting and painting, 
sea chest cleaning and painting as well as pressure/vacuum valves 
renewal. The vessel also underwent renewal of brake lining and bearings, 
high pressure washing of her exhaust gas economiser and auxiliary boiler 
along with chemical cleaning of air cooler. After completion of the repairs,                                                                            
the 241.78m x 42.00m x 20.40m vessel departed the yard with renewed 
vigour.

CE-Venture undergoing routine works 

NS Bora during her stopover 
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Sea Asia 2015

Co-organised by Seatrade and the Singapore Maritime Foundation, 
the event was officially opened by Guest-of-Honour Minister for 
Transport and Second Minister for Defence Mr Lui Tuck Yew. Held 
in conjunction with the Singapore Maritime Week, the biennial 
conference and exhibition saw a 23% increase in attendance from 
the previous event, with a turnout of 16,185 participants from 85 
countries. The exhibition was also 30% bigger than the previous 
edition and spread across two floors due to unprecedented demand 
from exhibitors.

At the Sembcorp Marine booth, delegates were active in networking 
with customers and partners as well as showcasing the company’s 
capabilities and range of marine and offshore engineering solutions. 
As part of the industry’s efforts to develop future leaders, close 
to 200 students visited the Sembcorp Marine booth during the 
Sea Asia Youth Tour to learn more about the opportunities and 
prospects within the Group's yards.

Sembcorp Marine demonstrated its dedication 
to Singapore’s maritime industry through its 
participation in the 5th Sea Asia exhibition from 
April 21 to 23, 2015 at Marina Bay Sands.

	Sembcorp Marine’s towering booth showcasing the Group’s projects and capabilities 	Students visiting the Group’s booth as part of the Sea Asia Youth Tour 

	Lively and active discussions between visitors and Group representatives 

	Visitors gaining insights into the yards

	Mr Wong Weng Sun, President & CEO of Sembcorp Marine, explaining the Group's 
capabilities to Guest-of-Honour Mr Lui Tuck Yew, Minister for Transport and Second 
Minister for Defence

	Senior management and representatives from Sembcorp Marine at the exhibition
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Sembcorp Marine came together as one to remember and commemorate the life of Singapore’s 
founding Prime Minister Mr Lee Kuan Yew with a tribute ceremony on March 27, 2015, 
recognising his unparalleled contributions and unwavering commitment to Singapore and the 
country’s marine and offshore industry. 

SCM NEWS

	Sembcorp Marine’s directors, management, staff and stakeholders observing a minute of silence as a mark of respect to Mr Lee Kuan Yew

At the tribute, attendees revisited treasured memories of Mr Lee 
with a slideshow in remembrance of his profound contributions 
to the nation as well as to Sembcorp Marine’s beginnings 
in the 1960s. Senior management from Sembcorp Marine’s 
subsidiaries, Mr Ho Nee Sin, Managing Director of SMOE, and 
Ms Wong Lee Lin, Executive Director of Sembawang Shipyard, 
then shared memories of Mr Lee’s inspiration and encouragement 
in their lives. 

Sembcorp Marine’s Chairman Tan Sri Mohd Hassan Marican and 
President & CEO Mr Wong Weng Sun led those present in the 
penning of tributes to Mr Lee in honour of his strong support and 

steadfast presence in the Group’s history. Concurrently, various 
tribute stations were set up across Sembcorp Marine’s subsidiary 
yards for staff to leave tribute messages. 

As Sembcorp Marine mourns the passing of Mr Lee Kuan Yew, 
the remembrance of his love for Singapore and contributions to 
the nation will serve as an inspiration to us all as we continue to 
further Mr Lee’s enduring legacy to grow Singapore from strength 
to strength.

Thank you and farewell, Mr Lee.

Tribute to Mr Lee Kuan Yew

	Staff of Sembcorp Marine penning their tributes for 
Mr Lee

	Ms Wong Lee Lin revisiting her memories of Mr Lee	Mr Ho Nee Sin sharing his experiences
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	Sembcorp Marine staff observing the slideshow tribute video containing treasured memories and quotes of           
Mr Lee 

	Sembcorp Marine’s Chairman Tan Sri Mohd Hassan Marican (extreme right) and President & CEO Mr Wong Weng 
Sun (second from right), leading the penning of tributes to the late Mr Lee Kuan Yew, founding Prime Minister 
of Singapore, at Sembcorp Marine’s tribute ceremony 

	The dedicated tribute centre at Sembawang Shipyard for staff to honour Mr Lee

	Remembering Mr Lee at Jurong SML

Mr Lee was very much a part of 
Sembcorp Marine's success and  
was a deeply valued mentor who took 
a personal interest in our shipyards’ 
development since the early years 
of their establishment. The Group’s 
beginnings as Jurong Shipyard 
– Singapore’s first commercial 
shipyard in a joint venture between 
the Economic Development Board 
and Ishikawajima-Harima Heavy 
Industries – in 1963 was a result of 
Mr Lee and the government’s 
relentless efforts to bolster economic 
growth for the nation. Through the 
years, Mr Lee continued to give 
his strong support to our corporate 
functions and made impromptu 
personal visits for a first-hand view 
of our shipyards’ progress. His 
presence will never be forgotten. 

Mr Lee's Legacy

	PPL Shipyard's tribute station

	Employees leaving their tribute messages at Jurong Shipyard

	SMOE staff penning their tributes 

	Compilation of tributes from Sembcorp Marine
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Group turnover for the year 2014 grew 6% year-on-year to $5.8 billion, 
which compares with $5.5 billion for the corresponding period in 2013. 
The higher revenue came mainly from increased contribution from the 
Group’s rig building activities and from offshore platform projects.

In 2014, Group EBITDA (earnings before interest, tax and depreciation) 
increased by 10% year-on-year to $822 million, while operating profit grew 
10% to $707 million, from $644 million in the previous corresponding 
period.

At the pre-tax level, Group profit of $707 million was 7% higher than the 
$661 million achieved in the previous year. Associate and joint venture 
income declined 12% year-on-year to $9.9 million.

The Board of Directors recommended the payment of a final ordinary 
one-tier tax-exempt dividend of 8.00 cents per share. Together with the 5 
cents paid during the interim results, total dividend paid will be 13 cents, 
unchanged from 2013.

Sembcorp Marine achieved a 1% year-on-year increase 
in net profit of $560 million for the financial year 
ended December 31, 2014 despite challenging market 
conditions. 

FY2014 Net Profit Increased to $560M 

        Year

Description 
($’m)

4Q 2014 4Q 2013
% 

Change
FY 2014 FY 2013

% 
Change

Turnover 1,445 1,693 (15) 5,833 5,526  6

Gross Profit 275 229 20 844 708 19

EBITDA 264 213 24 822 745 10

Operating Profit 232 188 24 707 644 10

Pre-tax Profit 218 187 16 707 661 7

Net Profit 174 182 (5) 560 556 1

EPS, basic 
(cents)

8.34 8.73 (5) 26.8 26.6 1

NAV (cents) - - - 141.9 128.2 11

        Year

Description 
($’m)

4Q 2014 4Q 2013
% 

Change
FY 2014 FY 2013

% 
Change

Rig Building 873.5 1,197.0 (27.0) 3,778.5 3,564.3 6.0

Offshore & 
Conversion 396.1 313.6 26.3 1,353.2 1,203.9 12.4

Repair 157.5 163.1 (3.4) 622.3 680.8 (8.6)

Others 17.8 19.0 (6.3) 78.6 76.9 2.2

Total 1,444.9 1,692.7 (14.6) 5,832.6 5,525.9 5.6

For details, please refer to the full year 2014 financial statements at www.sembmarine.com 

Financial Highlights

Business Review: Turnover by Segments

	FY2014 results briefing in progress

	Senior management addressing the analysts and media at the financial 
announcement held on February 12, 2015

	Interaction with attendees

• Demand for the Group’s big docks, including  
 those at the Tuas yard, remains strong from  
 alliance and long-term customers.

•  For the ship repair sector, there is   
 continued demand for repair, upgrading and  
 life extension work, in particular in the niche  
 segments of LNG carriers, passenger/  
 cruise vessels and offshore vessels. 

• The Group remains well-positioned   
 to benefit from the upturn with expanded   
 product capabilities, state-of-the-art facilities  
 and sound track record. 

Outlook Highlights
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Attended by well-over 200 shareholders and observers, the 
meeting provided attendees with the opportunity to learn of the 
developments in Sembcorp Marine and share their feedback with 
the Board and management. The directors and management also 
took the opportunity at the subsequent luncheon reception to 
actively engage shareholders and respond to their queries. 

Sembcorp Marine held its 52nd Annual General 
Meeting (AGM) and Extraordinary General 
Meeting (EGM) on April 15, 2015, where all 
resolutions were duly passed by poll votes.

52nd AGM & EGM 

	A positive turnout at the AGM and EGM

	The AGM and EGM in session 

	Active engagement between shareholders and the Board 

	Tan Sri Mohd Hassan Marican, Chairman of Sembcorp Marine, attending to 
shareholders’ queries
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Several board changes and developments have taken place on Sembcorp Marine’s Board with 
effect from April 20, 2015. 

Reconstitution of Board Committees

• Mr Lim Ah Doo has stepped down as Chairman of the Audit Committee but remains a member of the Audit Committee.                                    
 Mr Ron Foo Siang Guan has been appointed as Chairman of the Audit Committee.

Audit Committee  

• Mr Ajaib Haridass has stepped down as Chairman of the Board Risk Committee but remains a member of the Board Risk   
 Committee. Mr Lim Ah Doo has been appointed as Chairman of the Board Risk Committee. 

• Mr Tang Kin Fei has stepped down as a member of the Board Risk Committee. Mr Koh Chiap Khiong has been appointed as a  
 member of the Board Risk Committee.

Board Risk Committee 

SCM NEWS

Mrs Gina Lee-Wan has been appointed as an independent director of Sembcorp Marine and a 
member of the Board Risk Committee.

Mrs Lee-Wan brings a wealth of experience in the area of Maritime law and is currently the co-
head of Allen & Gledhill’s Maritime & Aviation practice. Besides being awarded Maritime Lawyer 
of the Year at the Lloyd’s List Asia Awards 2013, she is consistently ranked in the top tier of 
leading individuals in Shipping by Chambers Asia Pacific and The Legal 500 Asia Pacific.

Called to the Singapore Bar in 1981 and to the Bar of England and Wales, Gray’s Inn in 1990, 
Mrs Lee-Wan is a member of the General Committee of the Singapore Chamber of Maritime 
Arbitration as well as a member of the Board of Directors of the Singapore Maritime Foundation. 
She is also an Honorary Legal Advisor to the Singapore Shipping Association, a Governor 
of Tanglin Trust School and a council member and chairperson of the Singapore Shipping 
Association’s Legal and Insurance Committee. 

Mr Tan Beng Hai has been appointed as an independent director of Sembcorp Marine and a 
member of the Audit Committee.

Mr Tan is currently Chairman of Singapore LNG Corporation, Jurong Engineering, Singex 
Holdings and the Institute of Technical Education of Singapore. He also sits on the board of 
SMRT Corporation, SMRT Trains, the Inland Revenue Authority of Singapore and the Ong Teng 
Cheong Labour Leadership Institute. In addition, he is Co-Chairman of the Tripartite Alliance 
for Fair Employment Practices, and a member of the Board of Governors of the Singapore 
Manufacturing Federation.

Currently a Fellow of the Institute of Chartered Accountants in England and Wales and the 
Singapore Institute of Directors, Mr Tan has also held past directorships in listed companies and 
major appointments from 2012 to 2014, including CapitaMalls Asia and Asia Pacific Breweries.

Appointment of New Directors

Sembcorp Marine's Audit and Board Risk Committees saw new developments with effect from 
April 27, 2015.
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Sembcorp Marine was honoured with the 
prestigious Offshore & Marine Engineering 
Award at the biennial Singapore International 
Maritime Awards 2015 organised by the 
Maritime and Port Authority of Singapore (MPA) 
at the Ritz-Carlton Hotel on April 21, 2015.

Sembcorp Marine Bags 
Offshore & Marine 
Engineering Award 

	Mr Wong Weng Sun, President & CEO of Sembcorp Marine, receiving the MPA Offshore 
& Marine Engineering Award from Guest-of-Honour Mr Lui Tuck Yew, Minister for 
Transport and Second Minister for Defence, at the Singapore International Maritime 
Awards 2015

Mr Wong Weng Sun, Sembcorp Marine’s President & CEO, 
received the award from Guest-of-Honour Mr Lui Tuck Yew, 
Minister for Transport and Second Minister for Defence, during the 
awards ceremony and gala dinner. Sembcorp Marine was among 
11 industry partners honoured at the awards event organised by 
MPA in conjunction with the 10th Singapore Maritime Week 2015.

Sembcorp Marine was accorded the Offshore & Marine Engineering 
Award this year by an independent judging panel, comprising key 
MPA and industry representatives, in recognition of the Group’s 
significant contributions towards the development of Singapore’s 
offshore and marine engineering sector. Through continuous 
investments in R&D and innovation, the Group has developed its 
own proprietary designs and critical components for rigs and ships 
as well as innovative engineering, construction and operational 
processes that further enhance productivity, efficiency and 
standards of excellence. 

Sembcorp Marine’s new yard facility at Tuas is another key thrust 
of the Group's sustainable growth strategy to deliver value-added 
cost-competitive solutions for its global customers as well as 
further contribute to the growth of Maritime Singapore.

	Management representatives of Sembcorp Marine celebrating the award achievement

BizSAFE Award 2015 
Sembcorp Marine’s PPL Shipyard was 
accorded the bizSAFE Partner Award  
on February 5, 2015 in recognition of 
its dedication and commitment to good 
workplace safety and health (WSH) at the 
bizSAFE Convention 2015 organised by 
the WSH Council.

This achievement has been a result of PPL Shipyard’s 
efforts in improving its focus on WSH and empowering their 
line supervisors to take charge of WSH responsibilities. 
This has been done through the encouragement of positive 
work attitudes and changes to its management system 
procedures, enabling the yard to attain good WSH standards 
and sustaining it for better business outcomes.    

	Mr Tan Chuan Jin (left), Minister for Manpower, presenting the bizSAFE 
Partner Award 2015 to Mr Wong Teck Cheong, Managing Director of PPL 
Shipyard

SSWG Award 
Sembcorp Marine’s Jurong Shipyard’s 
exceptional efforts in safety and security 
were recognised when it was conferred the 
Safety and Security Watch Group (SSWG) 
Merit Award at the Jurong Police Division 
SSWG Networking Seminar 2015, held on 
January 16, 2015.

The accolade was accorded 
to SSWG members that are 
actively involved and strongly 
committed to safeguarding 
community safety and security 
as well as contributing 
strategically to the safety and 
security of Singapore. 	Guest-of-Honour, Colonel Ling 

Young Ern (left), Commander of 
SCDF 4th Division, presenting the 
SSWG Award to Jurong Shipyard 

SCM NEWS
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At this year's award presentation 
ceremony graced by Guest-of-Honour 
Ms Indranee Rajah, Senior Minister 
of State, Ministry of Education and 
Ministry of Law, held on January 
19, 2015, a total of 57 awards were 
presented. The annual nation-wide 
Green Wave Competition continues 
to witness high-levels of participation 
and steadfast support from schools 
and tertiary institutions, with a total of 
287 projects received from more than 
1,000 students in 2014. 

Reflecting Sembcorp Marine’s 
continuous commitment towards 
environmental sustainability, the 
Green Wave competition aims to 
inspire the younger generation to 
take ownership and action in caring 
for and protecting the environment. 
The competition also seeks to nurture 
participants’ passion in translating their 
creative ideas into green innovations 
for environmental improvement. The 
Green Wave competition has received 
strong backing from educational 
institutions, government agencies and 
industry partners as well as renowned 
environmentalists in Singapore through 
the years.

Since 2014, the Green Wave 
competition has expanded its scope 
beyond Singapore to regional tertiary 
institutions to encourage the sharing of 
ideas and insights to further enhance 
environmental sustainability.

The Green Wave Environmental Care 
Competition 2015 was launched at the 
award ceremony, with entries open to 
students of Primary and Secondary 
Schools, Junior Colleges, Institutes 
of Technical Education and tertiary 
institutions.

As part of its commitment to environmental outreach, Sembcorp Marine has been effectively 
promoting the green cause to more than 12,000 students through the Green Wave Environmental 
Care Competition, which was launched more than 13 years ago.

Green Wave 2015

“We are indeed very 
encouraged by the keen 
interest and enthusiastic 
participation from all sectors 
of the community, in particular 
the student population, 
their teachers, tertiary 
institutions, governmental 
agencies and environmental 
bodies. Each year, we see 
more and more well-thought 
out and innovative ideas on 
environmental conservation 
and protection from our 
student participants. This in 
itself is heartening and bodes 
well for Singapore’s long-
term sustainability.

Mr Wong Weng Sun
President & CEO 
Sembcorp Marine 

	Ms Indranee Rajah, Senior Minister of State, Ministry of Law and 
Ministry of Education, and Mr Ong Poh Kwee, Deputy President 
of Sembcorp Marine, launching the Green Wave Environmental 
Care Competition 2015 

	Participants showcasing their projects to Guest-of-Honour         
Ms Indranee Rajah 

	The top prize winners from the Primary School, Secondary 
School, Junior College/ITE and Tertiary Institution categories

	Celebrating the successful Green Wave ceremony 
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Sembcorp Marine subsidiary Jurong Shipyard acknowledged the efforts of 177 long-serving 
staff and their years of loyal service to the company at the Long Service Awards presentation 
ceremony held on February 7, 2015. 

Long Service Awards 2015

This was the first time the awards had a new category recognising 
50 years of service, of which there were 7 recipients. There were 
28 employees who received the award for 45 years of service, 54 
staff for 40 years, 7 staff for 35 years, 4 recipients for 30 years, 
8 recipients for 25 years, 14 recipients for 20 years, 23 recipients 
for 15 years and 32 recipients for 10 years.

20 years

50 years

SCM NEWS

45 years
40 years

35 years

25 years

15 years

30 years

10 years
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HAPPENINGS

Training sessions are jointly conducted by the Risk Management and Internal Audit departments 
annually across the Group to deepen employees’ understanding of Sembcorp Marine’s 
governance, risk management and internal control systems as well as whistleblowing and 
internal audit policies. The latest in the series of trainings was held on January 30, 2015.

The aim of the Internal Audit and Risk Management (IARM) trainings is to integrate the concept of risk management and internal 
controls into business processes as well as build up a risk and internal control culture where employees understand the risks in the 
operating environment and how internal controls serve to mitigate those risks.

Internal Audit & Risk Management Training

Health and Fitness Boosts

Sembcorp Marine’s subsidiary Jurong SML organised its Fruits Day 
on March 20, 2015, where employees were given fruits to encourage  
good dietary habits.

Fruits Day

On April 25, 2015, Jurong SML staff visited the Singapore Maritime Trail and Singapore Maritime Gallery to embark on a nature walk 
and guided tour. Through this visit, the 32 participants received a better understanding of the heritage and progress of Singapore’s 
maritime industry. 

Nature Walk 

	Mr Ng Thiam Poh, Chief Risk Officer of Sembcorp Marine, addressing the

 training group

	IARM training in progress

	Jurong SML staff with their healthy dose of fruits 

	Jurong SML participants revisiting the past at the Singapore Maritime Trail and Singapore Maritime Gallery
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