
36
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Proactive Communication with Shareholders 
The Group’s management and Investor Relations (IR) team continued to 
maintain regular two-way communication with the investment community.  
On top of quarterly results announcements, one-on-one meetings, conference 
calls, roadshows, conferences, post-results luncheon meetings and yard 
tours involving analysts and fund managers were held during the year. These 
provided the investors with a better understanding of the Group’s financial 
results, the dynamics of the business, group performance and outlook of the 
industry.

In the year, the Group held about 90 one-on-one and group meetings with 
local and foreign institutional fund managers. These meetings excluded the 
Group’s participation at 13 conferences in Singapore and conference calls 
with investors. To stay in touch with institutional investors, non-deal road shows 
were held in Hong Kong, Tokyo, London and USA.  

In addition, 12 shipyard tours were conducted for local and foreign fund 
managers and analysts to give them a better understanding of the Group’s 
operations. The event calendar on page 38 details the events participated by 
the Group in the year. 

Research reports written by analysts, as well as feedback from investor 
meetings, provided management with insights into the investment community’s 
views of Sembcorp Marine, which were useful for managing market 
expectations and formulating corporate policies. 

Sembcorp Marine adopted a pro-active approach in reaching out to investors and 
shareholders, and ensuring regular, fair and timely communication at all times. The 
Group was also committed to fostering long-term relationships with the investment 
community while upholding high corporate transparency standards.

Interaction with analysts at a results briefing.

Fund managers at a yard tour to gain a better understanding of the Group’s operations.
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It is important to reach out to Sembcorp Marine’s 
retail investor base. The last Annual General Meeting 
(AGM), which took place on 20 April, was well
attended by about 200 shareholders and observers. 
The Chairman, Board members and senior 
management were in attendance at the AGM to 
respond to questions and feedback from 
shareholders. Shareholders present had the 
opportunity to clarify or pose questions on issues 
pertaining to the proposed resolutions before the 
resolutions were voted on. At the luncheon reception 
held after the event, the Board of Directors and 
management also mingled and interacted with the 
shareholders to address further concerns or issues.

Timely and Fair Disclosure
During the year, Sembcorp Marine continued to 
communicate with shareholders in a timely and fair 
manner as well as provide comprehensive information 
disclosure. Since FY2003, the Group has been 
announcing quarterly financial results within 45 days 
of the close of the previous quarter to provide timely 
information to investors. 

Press and analyst briefings were organised on the 
dates in line with the half-year and full-year results 
announcements. All the meetings were chaired by 
the President & CEO who, together with the senior 
management team in attendance, replied to queries 
with regard to the Group’s performance and industry 
outlook. 

All material information including quarterly results 
announcements are disclosed regularly and on a 
timely basis via SGXNET and the Group’s website. 
These announcements include the award of key 
contracts, significant milestones such as opening of 
new yards and investments or acquisitions. 

The Group also maintains a dedicated IR section within 
the corporate website, www.sembcorpmarine.com.sg,
to ensure timely and fair disclosure. The corporate 
website serves as a key resource for stakeholders 
as it offers a breadth of information including 
an overview of the Group’s business, company 
newsletters, and press releases as well as current 
and past annual reports and SGX announcements.  
To obtain prompt updates on the announcements 
by the Group, retail investors can also sign up for 
investor alerts on the website.

Diverse Shareholder Base
As set forth in the Shareholders’ Information on  
page 40, there are 17,201 registered shareholders 
as at 3 March 2011. The actual number of investors 
is likely to be greater due to shares being held 
through nominees, investment funds and other share 
schemes.

Based on an analysis of Sembcorp Marine’s share 
register, besides Sembcorp Industries as a major 
shareholder, about 30.5 per cent of the Group’s 

Combined analyst and media results briefing in progress.
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2010 INVESTOR RELATIONS CALENDAR

First Quarter (Jan – Mar) Second Quarter (Apr – Jun) Third Quarter (Jul – Sep) Fourth Quarter (Oct – Dec)

•

•

•

•

•

• 

Announcement of full 
year 2009 results with 
media and analysts 
briefing at corporate 
office at 29 Tanjong 
Kling Road, Singapore
Post-results luncheon 
meeting with fund 
managers organised 
by CLSA
Participation in DBS 
Vickers Pulse of 
Asia Conference in 
Singapore
Participation in Nomura 
Day Conference in 
Singapore
Participation in 
Macquarie Investors’ 
Conference in 
Singapore
Participation in 
Pareto Conference in 
Singapore

•

•

•

•

Announcement of 1Q 2010 
results by conference call
Participation in Merrill Lynch 
Conference in Singapore
Participation in Deutsche 
Bank Asia Conference in 
Singapore
47th Annual General Meeting 
& Extraordinary General 
Meeting at corporate office 
at 29 Tanjong Kling Road, 
Singapore

• 
 

• 
 

• 

• 

•
 

Announcement of first half 
2010 results with media 
and analysts briefing
Participation in Merrill 
Lynch Luncheon 
presentation
Participation in DBS 
Vickers Pulse of Asia 
Conference
Participation in BNP 
Paribas Conference in 
Singapore
Participation in UBS 
Investors Conference in 
Singapore

•

•

Announcement of 
3Q 2010 results by 
conference call
Participation in Morgan 
Stanley Conference in 
Singapore

shareholding was held by institutional investors and 
7.3 per cent held by retail shareholders and others 
as at December 2010. The institutional investors were 
well distributed across more than 29 cities in the 
United States of America, Europe, United Kingdom, 
Canada, Australia, New Zealand, Japan, Hong Kong, 
Malaysia and Singapore. 

This diversification in the shareholdings improves 
liquidity and helps ensure fair valuation by reference 
to market conditions and the Group’s operating 
performance.

Strong Shareholder Return
Sembcorp Marine continued to deliver sustained 
value to its shareholders in the year. For the financial 
year 2010, the total shareholder return was 56 per 
cent, comprising a dividend yield of 10 per cent and 
capital gains of 47 per cent. 

As at 8 March 2011, the market capitalisation of 
Sembcorp Marine was approximately $12 billion, 
based on a closing share price of $5.89. In 2010, the 
highest share price was $5.40, with the lowest share 

price at $3.23 and the closing share price at $5.37. 
Average daily turnover was 5.6 million shares in 2010
and 6.2 million shares from January 2011 to 16 March 
2011. The graph on page 41 shows the share price 
and turnover in 2010 and from January to February 
2011.

Awards and Accolades
The Group’s investor relations efforts were again 
recognised by the investment community. At the 
11th Investors’ Choice Awards organised by the 
Securities Investors Association of Singapore in 
October 2010, Sembcorp Marine was honoured for its 
continuous commitment in upholding high standards 
of corporate transparency. The Group was accorded 
the Most Transparent Company (Non-electronics 
Manufacturing category) Runner-up Award in 
recognition of the company’s open communication 
and voluntary disclosure to shareholders.

Investor Relations (IR) Magazine also recognised 
Sembcorp Marine with a Certificate of Excellence for 
Investor Relations at the annual IR Magazine South 
East Asia Conference & Awards.
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The delivery of West Orion ahead of original contract schedule is another 
steadfast testimony of Jurong Shipyard’s global leadership position in the  
turnkey construction of ultra-deepwater semi-submersible rigs.

West Orion marks the sixth unit of a series of 6th generation Friede & Goldman 
ExD Millennium Class dynamic positioning semi-submersible rigs that Jurong 
Shipyard has delivered on or ahead of schedule. Capable of operating in 
harsh-environment drilling conditions in most of the world’s challenging 
deepwater arenas, the state-of-the-art rig is bound for development drilling 
operations offshore Brazil under a 6-year charter with Petrobras.

DELIVERED AHEAD OF ORIGINAL CONTRACT SCHEDULE  •  BOUND FOR BRAZIL

Another Milestone Achievement

BOP crane equipped 
with Offline Casing 
Capabilities
• Allows casing building 

activities off the main 
load path for greater 
efficiency during  
drilling operations.

Direct Acting Riser 
Tensioners with Tripsaver
•  For tripping of the riser string off 

the well centre.

Well Centre
•  Fully-automated well centre.

Vertical Riser Storage
•  More efficient usage of deck space.

Drillers’ Control Cabin
•  Equipped with advanced zone 

management system for safer and 
more efficient drilling operations.

Galley & Mess Hall
•  Full-service kitchen facilities. 

Thrusters & Dynamic 
Positioning Capabilities
•  Equipped with eight thrusters for 

propulsion and station keeping.
•  DP2 enhanced.

Key Features of the West Orion:




